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GEHMANS DAMAGE THREE MORE SHII’S

. FEDERAL RESERVE BANKS
- HRE OPEN, 4600000
READY T0 ELIEVE BUSESS

'COTTON EXCHANGE
OPEN: PRICE DROPS
3.3CENTS APOUND

Possible Extension of Loans for
Legitimate Business Will Ap-
proximate $1,000,000,000.

ECEIPTS POURING | IN.

No Ceremony Marks Inaug:-

tion of New Financial
ration of New FInANCIAL  |iret Sale Is Made 2t 7.45 Cents,
System. the Last, July 31, Being

The Federal Reserve Banks of the at 10-75-

Dnited Biates began busineas at 10
o'clock to-day, Becretary of the

Treasury McAdoo slgned a formal
order in Washington at 9 o'clock and
and hour later there was releassd
$460,000,000 in gold and legal tender,
forming the basla for a loan expan-
pion of approximately §1,000,000,000.
In New York City about $180,000,000
in reserves was relensed,
The Becretary sent the following
+ telegram of congratuistion to the
Federal Reserve Agent and Governor
. of snch of the Faderal Resorve Banks: | ferance in time, the Liverpool ex-
“Please accept my cordial congrat- ‘ ¢hange began business on a reatricted
wlations upon the opening of the Fed- scals, with frequent flashes by cable
emal Reserve Bank of your district a.nd‘ to keep In touch with New York. A
my sincere commendation upon the minute befors ths opening hour hers,
effective work you have®done in pre- | Prosident Roxburgh of Liverpool
uﬂu the bank for business in the| cabled President Cone in New Yovk:
rt time allowed for the opening. 1| "On behalf of the Liverpool Cotton
&m sure that the Federal Reserve| Association, congratulate you on re-
Banks will serve a great and beaefi-  opening of your market and wish you
. éent purposs in the future of ﬂl-lr[continmd prosperity.”
eountry, and I am sure that this de-| New York promptly oabled back:
e Partment and the Federal Reserve “We aincersly appreciate and thank
may count upon your loyal 60- | you for your congratulations and good
eperation in the important work and  wishes.,"
duties which have been confided 10 Then the Chairman of the exchange

First of the exchange to resunw
business since war paralyzed the trad.
ing world at the end of last July wan
the New York Cotton Exchang®, which
opened its doors at 10 o'clock this
moming. On the floor was a crush
of mombers and privilaged visltors
who walted with anxiely for the first
quotations.

Five houra sarlier, owing to the dif-

¥ou. My hearty good wishes for your | gave one sharp rap with his gavel
success.” and the groat game of cotton trading
NO CEREMONY MARKS NEW |and speculation started off with a

BANK'S OPENING. wild shout from a hundred brokers

There was nothing of ceremony or
of sutward notice to mark the launch-
tag of this new system of banking
aad currency at the Federal Reserve
Pank of New York at No. 62 Cedar
Btreet, largest of the twelve institu-
tions scattered throughout the coun-
@ry. Only a bunch of roses on the
counter Ini‘cated the dedication.
Gov. Benjamin Strong jr. and his
force of expert volunteera from vari-
ous national banks and trust com-
panies took possession of the new
dank, and the wheels of business
“started as though long in running
erder.

. Perre Jay, Chairman of the board
" Federal agent to represent the
ent's Interest in the Institu-

tlon, took station in his office and re-
..Getved a pumber of caliers. Cashler
@wregory, who came over from the Na-
tional City Bank. to act as executlve |

jammed in the circular pit.

The whoop of joy was almost in-
stantly Interrupted with sharp stac-
cato cries of bids that confused them-
selves Into an indistinguishable bed-
lam. Gradually, out of the shouts of
numbers, therc dominated the worda
“forty-five, forty-five.” And then fol.
lowed a cheer as & broker nodded an
acceptance and the first sale was
muaode,

Broker Hartshorn, representing tha
firm of Henry Hentzs & Co,, purchased
500 bales of December at 7.45. The
last quotation for December cotton at
the closing of tha exchange, July 21
Iast, was 10.76. Tha price of cotton,
therefore, has fallen 3.30 cents per
pound in the Interval.

In a few momenits thers followed
offerings, bids and salea of othar
mounths, and thers waa posted on the
| bourd this new scheduls of opening

prices: Dwec., 7.45; Jan., 7.85; March,
efloer of the forcs, supervised opera- Ina May. $10. The July cloaing
tions on the main banking floor. | 0y were: Dec., 1075; Jan., 10.90;

The principal business of the day ) y,.on 10.79; May, 11.10.
waa recelpt of deposits made by var-l  pyng the first hour sales of cotton
fous member banks In the New York ... in, various months amounted to
region. Bome of the local inatitutlons | ovqie 100,000 bales, Prices sagged
In order to avold the rush contribu(ed | . er as low as 7.18 for December, but
their quota of required resarve de-, .. .iag to 7.80,
pesith last Saturday, but thern was! pojoan for the day closed somewhat
obe striking transaction soon ”‘*“'l 1u\u-r than the opening, but the mar-
ot was steady. FPresident E. K. Cone
the exchange said after the close
|of the sesalon:
normal and guotations fluctuated in
all mational banks, sent in $21,000,000, nt;ru‘mlbl;nunneri‘ T‘gll.lnhl.he';:m;l‘tl of
Of this sum, $16.000.000 wea in wold, | FUEEADE WEFK, COOT, D%, Jtion " and |
pepresenting the obligatory payment'  enqicate affalrs in hand,  All of us
and 5,000,000 was In Government cur-(are extremely pleased with the first
pemoy, which was an optional addl.|day's business.”

Similar conditions were reported
tional deposit. Other national banksle . .. 1he Mew Grlsans exchange which |

K.
3"’!ONAL CITY BANK DEPOSITS .,,
TWENTY-ONE MILLION.
Mhé National City Bank, largest of

"Businens to-day was |

SIEGEL'S CASHIER
[ELLSHOW STORES
DRAINED THE BANK

Witness for State Says He
Passed Money Over
Under Orders.

“KEY” TO THE LEDGER.

Merchant’s Former Aide Now
Being Grilled by Lawyer
For Defense.

(From »a lul
ming Woerld.)

OENESBO, N. Y., Nov. 16.—~Frank
L. Champlon, cashler of the Four-
tesnth Street Store private bank, to-
day rasumed his seat on the witness
stanid when the trial of Blagel for
larceny was oontinued this morning.

Champlon's testimony ahowed that
a §$638,000 loan to various stores by

various enterprises to the bank
were not included in Lthe statement to
the National Bank of Commerce, Fab,
1, 1913. Also that in nine years Cham-
plon was in Fourteenth Street I!u:n
Bank only six or elght check transac-
tions were with stores by direct check,
others by split checks. Defenss In
cross-examination sought to put all
up te Vogel, who Is dead.

Mr. Train began by asking Cham-
plon about the receipts he had recelv.
od for the money be pald out upon
talephoned orders from Bilegel or Os-
car A. Prall. Mr, Stanchfield then
made a blanket objection to cover all
testimony as to the accounts of ths
bank which the court over-ruled.

Q. Did the books show the amount
of loans to the several atores? A, No,

Q. Have you computed the indabt-
edness of the meveral Blegel enter-
prisss to the bank on Jan. 51, 19137
A. Yea, and posted in the private led-
geor of the bank.

Q. What was the Indebtednsss? A.
$2.470,102.43,

Q. Are thesa the total loans and

dis ~+? A, Yes, and cash itemsw,
ton,
TELLO WHAT THE STORES OWED

THE BANKS,

Q. What (s the total of the louns
to the enterprise on Jan, 81, 19137 A.
§1,758,849.90,

Q. What was the Indebtedness of
the Bimpson-Crawford Company on
Feb. 1, 19137 A, §1,007,908.03,

Q. What were the loans to this
Store up Lo Jan. 31, 19137 A, §364,-
1T

Q. What was the grand total of
Indebtedness of the two New York
storea and the Boston store to the
Slegel Private Bank? A, $2,313,087.91.

Q. What did the Fourteenth Street
8tore owe the Slegel Bank on Jan. 31,
19137 A, MITII04.09.

Q. What was the Fourteenth Street
Store’s Indebledness on Jan. 31, 19137
A, §516,061.29,

Q. Those are the amounts which
appearsd on the private ladger of the
bank? A, Yes, as I poated them.

Champion had before him on the
witnasses' tabla the private lelger of
the Siegel bank and It was from
this that he read the amouots (n an-
awer to Mr. Train's Inquiries

Champlon's testimony showed the
manner in which the private bank
had been drainsd for tho sake of the
enterprises, how hundreds of thou-

‘w the Siagel storea

sands had passsed through the cash-
for's wicket from the 15,000 dopoaitors |
and then gons In a golden stream
in New York
Jan, B,

and Boaton. On

rrespondent of The

the private bank and a total debt of|.

amounting to more than two millions|
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DETECTIVES IN

ALL COURTS

WATCH FOR BOMB THROWERS

Police Fear Further Attempt to Place Machines
—Tombs Court Mystery Still Baffles
Score of Sleuths Sent on Hunt.

Inapector Faurot of the Detective
Bureau and a corps of plcked men
contlnued to-day the discouraging
work of seeking to loonta the person
who plantsd a lighted bomb in the
Centre Hireel Pollce Court in the
Criminal Courts BRullding Saturday
morning. With only a pisce of ple-
ture wire, such as may be bought at
bhundreds of stores, ms a clus, the
sleuths confessed that they had made
no progress.

The bomb planter has all the ad-
vantage over the pollce. He mslecta
his theatrs aof operations. To-day
avery court in the city was clossly
guarded by plainclothes men and
court oMecers. Only the moat reckless
aasansin would attempt to blow up &
oourt of a Judge under the elrcum-
stances. The police anticipate thut
the next bomb—they fully expect an-
other soon—will be placed at a point
where there s little or no anticipa-
tlon of violance.

The doors of tha Criminal Courts
Bullding wers not opened to the pub-
He untll 8 o'clock to-day, A score of
deteotives entered the bullding at ¥
o'clock and scattered around the va-

1918, the

rlous floors. The police oourt apec-
{tators were witched.

| Magistrate Campbell was tralled by
detectivas from his homae to the court
| howa
many letters of congratulation on his
Jucky escape of Baturday, but no
threatening letters. At Lthe tims he
sentenced nearly 200 L W, W, rioters

|lust spring he recelved many lﬂurl-

threateniog him with badily harm and |

waa often followed on the stresta.
Police Commisaioner Wonds denled

to-day that revolutioniats had threat-

- “ deposited more than the law re- |opcned Iis doors and continued along ' total Indebtednsas of the stores to ened to blow up FPolice Headquarters

poralle] lines with the New York ex-
Lhnnur
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'the bank was §2,415,067.01,
Mr, Traln mu from the account as
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The custodian of the bullding, Lieut.
| McAulime, he sald, had given orders
to keep the north door of the bulld-

He said that he had recelved |

‘n tha bullding s small.
"No  threatening lotters

thess bombs,
our best to meet It,
for conversation.

for thomselves. '

Ellzabeth Street.

compliment

tention.
—_——

SIX-DAY RACE SCORE

thara ars hour®when the polics guard

bave
Lfeachad me nor anyhody else ocon-
ascted with the Police Department,”
fald the Commissioner. “"We are try-
Ing to discovor who s setting off

fituation Is grave and we are trying

This in po time
It is tima for amc-
tlon and I hope that the results of
the work of the detactives will speak

Patrolman (earge O'Connor, who
carried the bomb out of the court-
room on Baturday waa on hand again
this morning with a prisoner In the
person of Bebastinn Lore of No, 212
O'Connor arrested
Lore lnat night after Lors had fired
two shota Into a crowd of boys Ma-
Kistrate Campbell took occaslon to |

AT SEVENTEENTH HOUR. | Bled sait anninwt May

BLAGEWELL I
S HOMEBRENER .,

$200,000 Damages From
John Mayer Jr.

—_—
Papers filed in the Bupreme Court
Iate this afternoon revealed that Will.

$!

Yark society and known as the "Uen-

John Mayer jr., a grandson of H.
Havamayer.

M. Hinckwell, It to sald, has left

Carleton Hiackwell \a making his|
home on hisa Morristown estate.

Theg allenation sult was filed nov-
eril days ago and thism afterncon
Muayer, through the law firm

the oharges against him. Blackwell

O'Connor agaln on his [#ays In his complaint that last June
apparent propensity for belng right
there when anvthing required his at-

Maver began stealing the affections
of Mra. Hlackwell, who |»
yaars younger than her hus#nd.

Finally Mra. Hlackwell left her
P homa. Binckwail trimd to effect g pre-
| eomeilintion, and, falling in his efforts,
nr,

S!DOOOOOOOOand

OF GREAT BRITAIN’S CHANNEL FLEET

Women’s Relief Work in London—
Mrs. John Astor Looking On

ALLIES REPULSED,
GERMANS REPOR

L

stroyer Falcon and Sloop Rinaldo
Have Been Disabled Off Belgium.

P

w
5

ALLIES FLOOD CANAL; WIPE =~
OUT GERMAN REGIMENT

it is stated, owing to the weather. Snow and slest are
falling and a high wind Is sweeping the trenches.
All of the vesssls reporied dimbled in the Berliz deapaloh are !
small and oid ships. The Brilllant:ls a light erulser of 3,000 tons. sl
Her larpest guns are two Giach weapons. BShe aleo carried siz =

¢.74nch gune, elght 4-pounders, ome S-pounder end four torpede
tubes, Bhe carried a crew N
The Rinaldo 1 & gunboat of

KINOF HAVEMEYER |

several |

“Gentleman Farmer" Wants;

tleman Farmer” beoauss of n large | water which dwept through the tremches.
Wa recognize that the | watute he has ot Morristown, N. J.,
has filed suit for §200,000 for alianat- | pessible for the Germans by the receding of the waters whioh poured over
ing the afMocuons of his wife n‘alnnl the lowlands when the Belgians first Sooded the district

of |
Crocker & Wickea, filled an answer in|
which he mnade a general denial of'

tander.
There are two Faloona, one & destroyer and the other aa anth
quated gunbeat attached to the tovpedo rangs. . ;.

German Regiment Wiped Out
By the Flooding of Canal

PARIB, Nov. 16 [United Press).—The Fresch official report to-day

| psows that an entire German regiment was destroyed morth of Bizschests

when the allied troops again flooded the district in which the bitter Aght-
lag for the line to the coast has besn in progress for the last month.
About five miles bave now been added (o the ficoded arvee. Tha i»
' undated district heretofore has extended to Dizmude, but it ls now sogth
of that point and continues to within three miles of Bizschoots, of to e &

fam B. Blackwell, prominent in New | Forest of Houthurst. ‘-'

It was there that the German regiment was desiroyed In the resh of
The renowal of the sttack upon Dixmude during last week was mede
More ground is

now baing inundated as a part of the defensive measures. " -
In addition to the floods causcd by the allles snow, rain and gales

her husband and s living at the Rits- have Increased the terrors of war, Bnow in West Flanders Is sald to Lo 45

! ankls dcep. In some places the Germans bave been washoed out of thelr
tronches.
The text of the ofMcial report of the French War Office follows: .
“During the day of yesterday, along the Yser Canal from Nisuport te the L
country up the river from Dixmude, the fghting was limited to artiliery

exchanges.

“The country baving been further inundated, the submerged territery _’_ e
| now stretches to the south of Dizmude to a point five kilometres (ﬁu 5
miles) to the north pf Bixschoote. ! ’
“The forces of the enemy which endeavored ¢to cross the canal betwess X4
the region of Dizmude and Bixschoots all were driven back beyend the i~
bridges. A German regiient was completaly destroyed at a poiat te the -},;-.r

Miles. La
Goullstt and Orends W - "‘i 1,000,000 MEN ARE
Moran and McNamara.,.. 388 1 VOTED BY THE BRITISH.
Faglar and Mill . ......... ias 1 —_—
Root and Clarke. ,....,... 388 1 LONDON, Nov. 16.=The Houss of
Egg and Verri 984 1 Commons this evening, hy unantmous |
Lawrence and Magin 388 vote, sanctioned the new vole of eredit |
Piercey and Cavanagh..., 388 1 .:'.:‘.::l‘i af‘;'r:r;:'l{rﬂf\iqt‘:?hﬂm s A
Cameron and Kaiser. ..., 388 1 e ———
Bedell and Bedell........ 88 1 Gatrich Thankegiving Bird.
Lawson and Dhobach ..., 388 1 CHICAGO, Nov. 16.—The ostrich an-
Ryan and Wohirab 388 tered Chicago to-day as & challenger
Thomas and Manley . 388 1 l"““',:; !I‘l"lﬁ':a-u tad by the Thanks-
Walthour and Halstead . 388
Mitten and Anderson.. .., 388
Dupuy and Seres . 388
Linart and Madonna 387
Kopasky and Hansan. .. 7

Egy leading. Former record,

miles B laps, made by Perchicot and

ag closed a) srtala tmes Desauge Breten in 1013,

— el b e et ———

heay wers awn in

the Bouthwes! and are mare s;lrlu. "
they walygn only fifty pounds eac

1 ' 7hey were offared for sale ut ¥ cents

0 ;munr!, live waight

- ——
’ Wil aof Juling HarSarger Filed.
The will af .'lu!'ln- Aarburger, former

Coroner an «Bheriff, ta-day for |
] urrogate’s rt, leave

E:'Eh:'&:l ;lu 'ﬁav Mra. l..- .l'{“..
sala n r

i el e

south of Nizschoote. '

“To the southosst of Ypres two other German stitacks were vepmieed. &
On our part we have taken the offensive and reconquered certain peints of g
support which the enemy sowns days ago succeeded in capturing. .

“Between the Lys and the Olse there have been only operations of miner
importance and partial progress made by our advance positions. A58

“In the region of the Alane and In the champague country Mh
besn artillery exchanges without result.

“In the Argonne the town of Bt. umnmuumwu
Germans, but without sucosss.

“In the region of At. Mihis! & surprise aitack undestaben by the enemy
against Apremont resulted in fallure

“There has been little activity in the Vosges™

A semiofficlal explapation of the French position in the Forewh 8
Argonne was given out in Paris this afternoon. It sald: !

“The fighting line has not changed perosptibly in the last two meniby
The French and German trenches are separated at some polnis by o die -
| tance mot excceding fifty yards. Imfantry fire is constantly gelag on, whily '
all the expedients of slege operations are telng utilised. This slege Peamme
bite grestly et of Bedagiopel. Degliy speagements ogous, resulttng ‘
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